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E.O. 11652: GDS 
TAGS: EAID, KS 

SUBJECT: US AID TO ROK IN FY 76 

REF: SEOUL 134 

1 . WE AGREE THAT PROJECTION CREDITS LISTED REFTEL WOULD 
GIVE JAPANESE SOMEWHAT FULLER PICTURE OF USG CONTRIBUTION 
TO KOREAN DEVELOPMENT. 

2. FOLLOWING MAY BE PROVIDED TO GOJ: EXIM LOANS AND 
GUARANTEES THUS FAR IN FY 76 TOTAL $46.9 MILLION: THE BANK 
IS NOW CONSIDERING ADDITIONAL PROJECTS VALUED AT AN 
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AVAILABLE. $130 MILLION IN CCC FUNDING HAS BEEN APPROVED 
FOR FY 76; FURTHER REQUESTS FOR CCC FROM THE ROKG WOULD BE 
CONSIDERED. OPIC EXPECTS TO WRITE ABOUT $87 MILLION IN 
INSURANCE AGAINST INCONVERTIOILITY FOR INVESTMENT IN KOREA 
IN FY 76. $85 MILLION AGAINST EXPROPRIATION AND $77 MIL- 
LION OF WAR RISK INSURANCE. (FYI: LARGEST PORTION OF THESE 
COVERAGES ARE FOR DOW CHEMICAL INVESTMENT IN YOSU PROJECT. 
END FYI). 

3. WE PREFER NOT TO INCLUDE SECURITY ASSISTANCE WITH 

OTHER CREDITS ABOVE, BUT AS GOJ AWARE, WE HAVE REQUESTED 
CONGRESSIONAL AUTHORIZATION FOR $74 MILLION IN GRANT 
AID IN FY 76, $2.5 MILLION FOR TRAINING, AND $126 
MILLION IN FMS CREDITS. THESE FIGURES, OF COURSE, 

SUBJECT TO CHANGE DURING ON-GOING CONGRESSIONAL 
CONSIDERATION. 

KISSINGER 
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